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Press release

Fersa Group acquires majority stake in Delux Bearings

The Spanish multinational company strengthens its global strategy by
consolidating its position in India and takes a further step towards market
leadership in powertrain components and intelligent mobility solutions while
diversifying its product range to reach an estimated turnover of more than 200

million euros in 2023.

Zaragoza, Spain, 9 January 2023. Fersa Group becomes the major investor in Delux
Bearings, while the Indian company, dedicated to the manufacture of bearings and
electromechanical components for all types of machinery and light and heavy
commercial vehicles, maintains its independence under the management of the Rathod

family, founders of the company.

The Spanish group, an expert in smart mobility solutions and powertrain components
for the automotive, wind energy, and industrial sectors, strengthens its global strategy
and consolidates its growth with this operation, which follows the acquisitions of the
Austrian company NKE in 2016 and the American company PFI in February 2022.

The investment in Delux provides the group with extensive knowledge and experience
in bearings and advanced electronic applications for the powertrain of electric and
conventional vehicles, complementary to those manufactured by the Spanish
multinational, and allows it to diversify its product range and meet market needs and

trends that require solutions that improve efficiency and reduce friction in applications.

This strategic move also allows Fersa Group to expand its production capacity,
strengthen its position in the automotive sector as a supplier to the industry's leading
manufacturers, and generate synergies in innovation and R&D, as well as in operations

and costs by reinforcing its global supply chain.

www.fersagroup.com




FERSAGROUP

Pedro Pablo Andreu, COO of Fersa Group, comments: "With this investment, Fersa
Group takes another step forward in its growth strategy, its commitment to sustainable

technology and global presence."

Rohan Rathod, CEO of Delux Bearings, says: "From our humble roots, we are proud to
be part of something 'bigger'. For us, Fersa Group is a global and international platform
to showcase our local talent. In addition, we have partnered with a great family and

company whose values and principles reflect our own."

He further adds: "This partnership will help us boost Delux's growth in both local and
international markets while allowing us to reach a wide network of international OEM
and aftermarket customers that we could not access."

Corp Abogados y Economistas have advised Fersa Group on the acquisition of
majority stake of Indian company Delux Bearings Private Limited. The Corp Abogados
y Economistas team was led by partner Ricardo Chueca Gonzalez. Meanwhile, EY and
Lumiere Law Partners have been Fersa’s advisors in India. On the other hand, KDA

Corporate Advisors have advised the Rathod family in this transaction.

With the latest acquisitions, Fersa Group demonstrates its clear intention to continue
growing in the automotive OEM and aftermarket segments and takes another step
forward in its mission to be a global leader in powertrain components, especially in
heavy-duty vehicles. The group closed 2022 with 165 million euros in turnover and 57
percent growth compared to 2021, and expects to exceed 200 million euros in turnover
in 2023.

Picture:

Example of Fersa powertrain solutions

About Delux Bearings:
Delux Bearings is an Indian company based in Mumbai that has been manufacturing
and distributing bearings and automotive applications since 1956. It partners with some

of the world's largest OEMSs to offer customized engineered solutions. The company
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has a workforce of 200 employees, spread across the headquarters and its three

factories in India (Mumbai, Pune, and Gujarat), and exports to five continents.

About Fersa Group:

Fersa Group is a Spanish multinational corporation with more than 50 years'
experience in the design, manufacture and distribution of mobility solutions and high-
performance bearing solutions, specializing in automotive, industrial, and energy
applications for OEMs and Tierl suppliers as well as MRO and Aftermarket. On five
continents, Fersa Group has a workforce of more than 850 employees, six
manufacturing plants, 19 distribution centres, and four R&D centres. The Group has a
strong international presence with a network of partners and customers in over 100

countries.

Contact:

Fersa Group

Ronda del Canal Imperial de Aragon, 14
Poligono Industrial de PLAZA

50197 Zaragoza, Spain

Phone +34 976 333858

E-mail marketing@fersa.com

Internet www.fersa.com

PR contact:

TPR International

Christiane Tupac-Yupanqui

PO Box 11 40

82133 Olching, Germany

Phone +49 8142 44 82 301

E-mail c.tupac@tradepressrelations.com
Internet www.tradepressrelations.com

TPR International would be grateful for a copy of the publication with this article.
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